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 September’s update includes a company highlight 
on  Ormat Technologies, geothermal energy, and links to 
further resources on these fronts. As always, if you 
would like to talk about impact investing in general or 
your impact portfolio specifically, please do not hesitate 
to email me. 
   
Grace and Peace,  

Highlight on Ormat Technologies, Inc. 
 Ormat Technologies, Inc. (ormat.com) is a renewable energy company 
focused on geothermal, solar, and recovered energy power plants, as well as 
underground energy storage. Headquartered in Reno, NV, Ormat’s roots go 
back to developing solar-powered water pumps in the 1960s. Ormat began 
designing and making geothermal equipment in the 1980s, and it ultimately 

shifted to building and running 
its own power plants.  
 Ormat’s mission is to “become a 
leading global provider of renewable energy, 
while building a geographically balanced 
portfolio of geothermal, recovered energy, 
and storage assets.” Ormat owns and 
operates power plants in the U.S. (Nevada, 
California, Utah, and Hawaii) as well as in 
Kenya, Honduras, Guatemala, Guadeloupe, 
and Indonesia. Its primary revenue comes 
from providing geothermal energy and 
equipment. See more about Ormat here.   
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https://www.ormat.com/en/home/a/main/
https://www.ormat.com/en/company/welcome/mission-and-values/
https://www.ormat.com/en/company/welcome/profile/
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001296445/4b0c7694-290e-4a69-8875-8dd12be0e693.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001296445/4b0c7694-290e-4a69-8875-8dd12be0e693.pdf


Videos of the Month 
(Click on the images to view) 

 Our second video, “Geothermal 101: Getting to the Core,” comes from the nonprofit 
Project InnerSpace, which aims “to unlock global exponential growth of geothermal by 
facilitating the rapid transfer of resources, technologies, and know-how from the oil and gas 
industry toward geothermal energy production.” See an overview of Project InnerSpace here.  

 Our first video, “The Big Business of Drilling Deep into the Earth,” comes from 
Bloomberg Primer. In theory, geothermal power harbors enormous potential for providing 
continuous electricity, as well as heating, cooling, and energy storage. Two main obstacles to 
that potential are: 1) large upfront capital costs (time and money for surveying, exploratory 
drilling, testing, plant construction, etc.), and 2) the technological innovation needed to drill 
wells deep enough for geothermal energy to be a possibility across the globe. Most oil, gas, 
and geothermal wells today are less than 4,000 meters deep (~2.5 miles). To unlock 
geothermal around the world, we would need wells that could be reliably dug to 7,000+ 
meters deep (~4.3 miles), not to mention tools and equipment that could handle the heat and 
pressure at those depths—which wildly is just barely poking the outer crust of our planet.  

https://www.youtube.com/watch?v=aNDQMIg6CVo
https://projectinnerspace.org/
https://www.youtube.com/watch?time_continue=4&v=C6uhcMTwnLw&source_ve_path=Mjg2NjY
https://www.youtube.com/watch?v=xM31ZUv5Bqg&t
https://www.forbes.com/sites/kensilverstein/2025/08/18/how-clean-next-gen-geothermal-could-power-the-world-140-times-over/
https://www.natgeokids.com/uk/discover/geography/physical-geography/structure-of-the-earth/
https://www.youtube.com/watch?v=aNDQMIg6CVo
https://www.youtube.com/watch?v=xM31ZUv5Bqg&t


What is Impact Investing? 

 The term “Impact Investing” focuses on investments made “with the intention to 
generate positive, measurable social and environmental impact alongside a financial return.”1 
Many people talk about this intersection of social, environmental, and financial values as a 
focus on the triple bottom line of people, planet, and profit.2 Others also highlight the ways 
that environmental, social, and financial values are really “blended values,”3 given that the 
operations, products, and services of any business always have effects (whether positive or 
negative) on society, the environment, and the financial bottom line. A common definition of 
“sustainability” along these lines is “meet[ing] the needs of the present without compromising 
the ability of future generations to meet their own needs.”4

  
 “ESG” is a term that stands for “Environmental, Social, and Governance” factors that 
can affect a company’s long term financial health as well as well-being for broader society and 
the environment. The term ESG was coined in a 2004 United Nations report entitled, “Who 
Cares Wins: Connecting Financial Markets to a Changing World,” and this report highlights the 
ways “successful investment depends on a vibrant economy, which depends on a healthy civil 
society, which is ultimately dependent on a sustainable planet.”5 

 ESG analysis usually focuses primarily on how a changing world (socially and 
environmentally) might affect a company’s financial return. Impact analysis usually focuses on 
how a company’s operations and products affect society and the environment. The two types 
of analysis are distinct but complementary and can be used to help you blend your values with 
your investments. 

Sources 
1 Thegiin.org; see also rockefellerfoundation.org/from-the-archives/global-impact-investing-network-giin/ 
2“Triple bottom line,” The Economist, Nov 17, 2009. economist.com/news/2009/11/17/triple-bottom-line 
3 Blendedvalue.org 

4 
Our Common Future, UN World Commission on Development and Environment, 1987, p. 24 

5 UNepfi.org/fileadmin/events/2004/stocks/who_cares_wins_global_compact_2004.pdf 
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Resources 

https://thegiin.org/
https://www.rockefellerfoundation.org/from-the-archives/global-impact-investing-network-giin/
https://www.economist.com/news/2009/11/17/triple-bottom-line
https://www.blendedvalue.org/
https://digitallibrary.un.org/record/139811?v=pdf
https://www.unepfi.org/fileadmin/events/2004/stocks/who_cares_wins_global_compact_2004.pdf
https://iea.blob.core.windows.net/assets/6f449aa9-9f24-4305-b971-0eef78497beb/TheFutureofGeothermal.pdf
https://iea.blob.core.windows.net/assets/6f449aa9-9f24-4305-b971-0eef78497beb/TheFutureofGeothermal.pdf
https://iea.blob.core.windows.net/assets/6f449aa9-9f24-4305-b971-0eef78497beb/TheFutureofGeothermal.pdf
https://iea.blob.core.windows.net/assets/6f449aa9-9f24-4305-b971-0eef78497beb/TheFutureofGeothermal.pdf
https://www.youtube.com/watch?v=g0sHVsC1cF4
https://www.youtube.com/watch?v=g0sHVsC1cF4
https://www.youtube.com/watch?v=g0sHVsC1cF4
https://www.youtube.com/watch?v=g0sHVsC1cF4
https://www.forbes.com/sites/kensilverstein/2025/08/18/how-clean-next-gen-geothermal-could-power-the-world-140-times-over/
https://www.forbes.com/sites/kensilverstein/2025/08/18/how-clean-next-gen-geothermal-could-power-the-world-140-times-over/
https://www.forbes.com/sites/kensilverstein/2025/08/18/how-clean-next-gen-geothermal-could-power-the-world-140-times-over/
https://www.forbes.com/sites/kensilverstein/2025/08/18/how-clean-next-gen-geothermal-could-power-the-world-140-times-over/
https://www.energy.gov/eere/geothermal/geothermal-basics
https://www.energy.gov/eere/geothermal/geothermal-basics


IMPORTANT DISCLOSURES 

Alpha Omega Wealth Management, LLC (“Alpha Omega”) is a registered investment advisor 
headquartered in Richmond, VA. Alpha Omega and its representatives are in compliance with 
the current filing requirements imposed upon registered investment advisors by those states 
in which Alpha Omega maintains clients. Alpha Omega may only transact business in those 
states in which it is registered, or qualifies for an exemption or exclusion from registration 
requirements. A copy of Alpha Omega’s current written disclosure statement is available upon 
request.  

Please remember that past performance may not be indicative of future results. Different 
types of investments involve varying degrees of risk, and there can be no assurance that the 
future performance of any specific investment, investment strategy, or product (including the 
investments and/or investment strategies recommended or undertaken by Alpha Omega 
Wealth Management, LLC-“Alpha Omega”), or any non-investment related content, made 
reference to directly or indirectly in this document will be profitable, equal any corresponding 
indicated historical performance level(s), be suitable for your portfolio or individual situation, 
or prove successful. Due to various factors, including changing market conditions and/or 
applicable laws, the content may no longer be reflective of current opinions or 
positions. Moreover, you should not assume that any discussion or information contained in 
this document serves as the receipt of, or as a substitute for, personalized investment advice 
from Alpha Omega.  

 

SOCIALLY RESPONSIBLE INVESTING LIMITATIONS  

Socially Responsible Investing involves the incorporation of Environmental, Social and 
Governance considerations into the investment due diligence process (“ESG”). There are 
potential limitations associated with allocating a portion of an investment portfolio in ESG 
securities (i.e., securities that have a mandate to avoid, when possible, investments in such 
products as alcohol, tobacco, firearms, oil drilling, gambling, etc.). The number of these 
securities may be limited when compared to those that do not maintain such a mandate. ESG 
securities could underperform broad market indices. Investors must accept these limitations, 
including potential for underperformance. Correspondingly, the number of ESG mutual funds 
and exchange-traded funds are few when compared to those that do not maintain such a 
mandate. As with any type of investment (including any investment and/or investment 
strategies recommended and/or undertaken by Alpha Omega), there can be no assurance 
that investment in ESG securities or funds will be profitable, or prove successful.  


