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Your monthly update on impact investing 

October’s update includes a company highlight on 
Owens Corning, a chart of carbon emissions for  
types of different vehicles, and links to interesting re-
sources on impact investing. As always, if you would 
like to talk about impact investing in general or your 
investments specifically, please do not hesitate to 
email me.   

Grace and Peace,  
 

 

Impact Investing  

at AOWM 

Seeking companies that 
turn a profit making a 
sustainable impact on 

society and the 
environment 

Company Highlight on Owens Corning 
Owens Corning (owenscorning.com) is a fiberglass manufacturer with 
a mission “to build a sustainable future through material innovation.”1 

In business since 1938, Owens Corning is based in Toledo, OH, and has 
operations in 31 countries. Its products include roofing, insulation, and 
composites in three main markets: building and construction, renewa-
ble energy, and infrastructure (you can check out a fascinating 5-
minute video on how fiberglass insulation is made here).  

Owens Corning defines sustainability as 
“meeting the needs of the present while leav-
ing the world a better place for the future,”2 
and in 2023, Owens Corning ranked 19th in 
Barron’s 100 Most Sustainable U.S. Compa-
nies, which looked at factors including carbon-
emissions, workplace diversity, and progress 
toward a circular economy. Calvert Research 
and Management conducted the analysis. You 
can learn more about Owens Corning here. 

Nelson Reveley 
Impact Analyst & Advisor 
nelson@aowealth.com 

1 Owens Corning 2022 Annual Report 
2 owenscorning.com/en-us/corporate/sustainability 

https://www.owenscorning.com/en-us
https://www.youtube.com/watch?v=zkBD0DLfXNs
https://www.barrons.com/articles/most-sustainable-esg-us-companies-1b5f70fd?refsec=top-sustainable-companies&mod=topics_top-sustainable-companies
https://www.barrons.com/articles/most-sustainable-esg-us-companies-1b5f70fd?refsec=top-sustainable-companies&mod=topics_top-sustainable-companies
https://www.barrons.com/articles/most-sustainable-esg-us-companies-1b5f70fd?refsec=top-sustainable-companies&mod=topics_top-sustainable-companies
https://www.calvert.com/
https://www.owenscorning.com/en-us/corporate/sustainability
https://s21.q4cdn.com/855213745/files/doc_financials/2022/ar/2022-Annual-Report.pdf
https://www.owenscorning.com/en-us/corporate/sustainability


“How a one-man scrap metal recycler  
became the world’s most  
sustainable corporation”  

Corporate Knights 
January 18, 2023 

 
Impact Investing:  

Transforming How We Make Money  
While Making a Difference  

Antony Bugg-Levine and Jed Emerson 
(2011, 336 pages)  

Chart of the Month 
This graphic comes from Visual Capitalist 
(visualcapitalist.com) and shows the total 
“life cycle” carbon emissions for different 
vehicles, across their production, use, and 
disposal. The data is from a report led by 
electric car companies Polestar and Rivian. 
The report highlights the need for electric 
vehicles (EVs) to draw their power from re-
newable power plants if EVs are ever going 
to reach their full potential reducing carbon 
emissions.  

The report also notes the higher carbon 
emissions currently in EV production, which 
come from the extra mining and refining of 
minerals (e.g., lithium, cobalt, nickel, etc.) 
needed to make EV batteries. Those carbon 
emissions in EV production can be offset at 
the end of an EV’s life cycle if those materi-
als are recycled effectively. Furthermore, 
emissions during production can be re-
duced as factories and industrial vehicles 
shift to using renewable energy as well.  

“The History of Impact Investing  
with Antony Bugg-Levine”  
Money + Meaning Podcast 

June 16, 2020 
(50 minutes) 

 
“A World on Fire with  
Rebecca Henderson” 
Next Normal Podcast 

July 18, 2020 
(43 minutes) 

“Renewable energy, explained” 
National Geographic 

Environment | Reference 
January 30, 2019 
(9 minute read) 

 
“Fiberglass Insulation” 

How It’s Made 
TV Series 

(5 minute video) 

“A World on Fire with  
Rebecca Henderson” 
Next Normal Podcast 

July 18, 2020 
(43 minutes) 

 
“The History of Impact Investing  

with Antony Bugg-Levine”  
Money + Meaning Podcast 

June 16, 2020 
(50 minutes) 

Links to Interesting Resources 

https://www.corporateknights.com/rankings/global-100-rankings/2023-global-100-rankings/top-company-profile-schnitzer-steel/
https://www.corporateknights.com/rankings/global-100-rankings/2023-global-100-rankings/top-company-profile-schnitzer-steel/
https://www.corporateknights.com/rankings/global-100-rankings/2023-global-100-rankings/top-company-profile-schnitzer-steel/
https://www.thriftbooks.com/w/impact-investing-transforming-how-we-make-money-while-making-a-difference_jed-emerson_antony-bugg-levine/499666/?resultid=c3826ff0-9937-4830-9a51-7491dcee1c73#edition=7264486&idiq=11988670
https://www.thriftbooks.com/w/impact-investing-transforming-how-we-make-money-while-making-a-difference_jed-emerson_antony-bugg-levine/499666/?resultid=c3826ff0-9937-4830-9a51-7491dcee1c73#edition=7264486&idiq=11988670
https://www.thriftbooks.com/w/impact-investing-transforming-how-we-make-money-while-making-a-difference_jed-emerson_antony-bugg-levine/499666/?resultid=c3826ff0-9937-4830-9a51-7491dcee1c73#edition=7264486&idiq=11988670
https://www.visualcapitalist.com/life-cycle-emissions-evs-vs-combustion-engine-vehicles/
https://www.visualcapitalist.com/life-cycle-emissions-evs-vs-combustion-engine-vehicles/
https://www.kearney.com/documents/291362523/295334577/Polestar+and+Rivian+pathway+report-+supported+by+Kearney.pdf
https://podcasts.apple.com/us/podcast/the-history-of-impact-investing-with-antony-bugg-levine/id1404585886?i=1000478152312
https://podcasts.apple.com/us/podcast/the-history-of-impact-investing-with-antony-bugg-levine/id1404585886?i=1000478152312
https://next-normal.simplecast.com/episodes/a-world-on-fire-with-rebecca-henderson-G9df62UF
https://next-normal.simplecast.com/episodes/a-world-on-fire-with-rebecca-henderson-G9df62UF
https://www.visualcapitalist.com/life-cycle-emissions-evs-vs-combustion-engine-vehicles/
https://www.nationalgeographic.com/environment/article/renewable-energy
https://www.nationalgeographic.com/environment/article/renewable-energy
https://www.nationalgeographic.com/environment/article/renewable-energy
https://www.nationalgeographic.com/environment/article/renewable-energy
https://www.nationalgeographic.com/environment/article/renewable-energy
https://www.youtube.com/watch?v=zkBD0DLfXNs
https://www.youtube.com/watch?v=zkBD0DLfXNs
https://www.youtube.com/watch?v=zkBD0DLfXNs
https://www.youtube.com/watch?v=zkBD0DLfXNs
https://next-normal.simplecast.com/episodes/a-world-on-fire-with-rebecca-henderson-G9df62UF
https://next-normal.simplecast.com/episodes/a-world-on-fire-with-rebecca-henderson-G9df62UF
https://podcasts.apple.com/us/podcast/the-history-of-impact-investing-with-antony-bugg-levine/id1404585886?i=1000478152312
https://podcasts.apple.com/us/podcast/the-history-of-impact-investing-with-antony-bugg-levine/id1404585886?i=1000478152312


What is Impact Investing? 
 The term “Impact Investing” focuses on investments made “with the intention to gen-
erate positive, measurable social and environmental impact alongside a financial return.”1 
Many people talk about this intersection of social, environmental, and financial values as a 
focus on the triple bottom line of people, planet, and profit.2 Others also highlight the ways 
that environmental, social, and financial values are really “blended values,”3 given that the 
operations, products, and services of any business always have effects (whether positive or 
negative) on society, the environment, and the financial bottom line.  

 “ESG” is a term that stands for “Environmental, Social, and Governance” factors that 
can affect a company’s long term financial health as well as well-being for broader society 
and the environment. The term ESG was coined in a 2004 United Nations report entitled, 
“Who Cares Wins: Connecting Financial Markets to a Changing World,” and this report high-
lights the ways “successful investment depends on a vibrant economy, which depends on a 
healthy civil society, which is ultimately dependent on a sustainable planet.”4  

 ESG analysis usually focuses primarily on how a changing world (socially and environ-
mentally) might affect a company’s financial return. Impact analysis usually focuses on how 
a company’s operations and products affect society and the environment. The two types of 
analysis are distinct but complementary and can be used to help you blend your values with 
your investments. 

Sources 
1 Thegiin.org; see also Global Impact Investing Network (GIIN) (rockefellerfoundation.org)  
2“Triple bottom line,” The Economist, Nov 17, 2009 
3 Blendedvalue.org 
4 ”Who Cares Wins,” UN Global Compact, 2004 

IMPORTANT DISCLOSURES 
Alpha Omega Wealth Management, LLC (“Alpha Omega”) is a registered investment advisor headquartered in Richmond, VA. Alpha Ome-
ga and its representatives are in compliance with the current filing requirements imposed upon registered investment advisors by those 
states in which Alpha Omega maintains clients. Alpha Omega may only transact business in those states in which it is registered, or quali-
fies for an exemption or exclusion from registration requirements. A copy of Alpha Omega’s current written disclosure statement is availa-
ble upon request.  

Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of 
risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the 
investments and/or investment strategies recommended or undertaken by Alpha Omega Wealth Management, LLC-“Alpha Omega”), or 
any non-investment related content, made reference to directly or indirectly in this document will be profitable, equal any corresponding 
indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, 
including changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or posi-
tions. Moreover, you should not assume that any discussion or information contained in this document serves as the receipt of, or as a 
substitute for, personalized investment advice from Alpha Omega.  

SOCIALLY RESPONSIBLE INVESTING LIMITATIONS  
Socially Responsible Investing involves the incorporation of Environmental, Social and Governance considerations into the investment due 
diligence process (“ESG”). There are potential limitations associated with allocating a portion of an investment portfolio in ESG securities 
(i.e., securities that have a mandate to avoid, when possible, investments in such products as alcohol, tobacco, firearms, oil drilling, gam-
bling, etc.). The number of these securities may be limited when compared to those that do not maintain such a mandate. ESG securities 
could underperform broad market indices. Investors must accept these limitations, including potential for underperformance. Corre-
spondingly, the number of ESG mutual funds and exchange-traded funds are few when compared to those that do not maintain such a 
mandate. As with any type of investment (including any investment and/or investment strategies recommended and/or undertaken by 
Alpha Omega), there can be no assurance that investment in ESG securities or funds will be profitable, or prove successful.  

https://thegiin.org/
https://www.rockefellerfoundation.org/from-the-archives/global-impact-investing-network-giin/
https://www.economist.com/news/2009/11/17/triple-bottom-line
https://www.blendedvalue.org/
https://www.unepfi.org/fileadmin/events/2004/stocks/who_cares_wins_global_compact_2004.pdf

